Nehién Ctru & Trao Doi

Cac yéu to tac dong dén gia
cO phi€u ni€m y¢€t cua doanh nghiép
bat dong san Viét Nam

LAI CAO MAI PHUONG **, HUYNH QUOC TRONG ' & VU PHAM GIA BAO*
! Truong Pai hoc Cong nghi¢p TP.HCM
Nhan bai: 17/11/2021 - Duyét dang: 15/04/2022
(*) Lién hé: laicaomaiphuong@iuh.edu.vn - Tel: 0988609987

Tom tit:
ai viét nay dwoc thwe hién nham muc dich nghién civu cdc yéu t6 tic dong
Bdén gid ¢6 phiéu ciia cdc cong ty bat déng san tai VN. Nghién ciru duoc thuc
hién bang cdch sir dung dir liéu ciia 30 cong ty bdt ddng san niém yét trén thi
trieong chirng khodn Ho Chi Minh (HOSE) trong giai doan 2016-2020. Nghién ciru nay
stk dung mé hinh hoi quy tuyén tinh bao gom mé hinh phieong phép binh phirong nho
nhdt (OLS), m6 hinh hi¢u iimg c6 dinh (FEM) va mé hinh hi¢u iing ngdu nhién (REM).
Bén canh dé cac kiém dmh ciing dwoc thuc hién nham chon ra mo hinh phu hop Két quad
nghién ciru cho thay mng ty 1é lam phat va 1di sudt cé tac dong nguoce chiéu voi gid co
phleu Bén canh do 1y sudt sinh 10i trén tong tai san quy mé cong ty thu nhap trén moi
co phiéu, gza tri s0 sach clia mot cé phan va hé sé gid trén loi nhudn cé phiéu khéng cé
tac dong dén gid co 5 phiéu.
Tir khéa: Bit dpng sin, 1y 1¢ lam phdt, 1di sudt, ty sudt sinh 16i, quy mé céng ty.

Abstract:

This article is made for the purpose of studying the factors affecting the stock prices
of real estate companies in Vietnam. The study was conducted using data of 30 real
estate companies listed on the Ho Chi Minh Stock Exchange (HOSE) in the period 2016-
2020. This Research is used to use the current rule of modeling including least methods
(OLS) modeling, fixed effects modeling (FEM), and applied randomization modeling
(REM). Besides, testing tools are also carried out for model fitting selection. The results
for the a valid rate and rate of rate of rate, is a over the rate of rate, the rate of rate.
In addition, the ratio of return to total assets, the size of the company, the earnings per
share, the book value of a share, and the price-to-share ratio system have no impact on
the stock price.
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